Table 2
Sources of U.S. Growth
(Percent per annum)

1948-1973 1973-1990 1990-1995 1995-1999

Gross domestic product 3.99 2.86 2.36 4,08
Hoursworked 1.16 1.59 117 1.98
Average labor productivity 2.82 1.26 1.19 211

Contribution of capital deepening 1.45 0.79 0.64 124
Information technology 0.15 0.35 043 0.89
Noninformation technology 13 0.44 0.21 0.35

Contribution of labor quality 0.46 0.22 0.32 0.12

Total factor productivity 0.92 0.25 0.24 0.75

Information technology 0.06 0.19 0.25 0.5

Noninformation technology 0.86 0.06 -0.01 0.25
Addendum

Labor input 1.95 1.97 17 2.18

Labor quality 0.79 0.38 0.53 0.2

Capital input 4.64 357 2.75 4,96

Capital stock 421 274 1.82 273

Capital quality 0.43 0.83 0.93 2.23

Source: Jorgenson (2001).



